
 

  

Arizona’s three universities 
(Arizona State University, North-
ern Arizona University, and the 
University of Arizona) are the 
beneficiaries of six Trust grants. 
 
The total expendable revenue 
distributed to the Board of Re-
gents and then to the universities 
to fund their operations was $4.3 
million in FY 2014. An additional 
$16 million was earned and add-
ed to the permanent funds for the 
six grants, bringing the total Per-
manent Fund balance to $90 mil-
lion. 

Board of Regents  
Distribution of Trust Revenues to the            

Universities 

Agricultural & Mechanical Colleges 
Grant 
1/2 to UA and the other 1/2 split be-
tween the three universities based on 
engineering credit hours  

Military Institutes Grant 
Split between the three universities 
based on credit hours 

University Land Code Grant 
Split between the three universities 
based on credit hours 

Normal Schools Grant 
1/3 to each university 

UA 1881 Grants 
UA 

School of Mines Grant 
UA 

Tota l  Un ivers i ty  Grants  

FUND AND BENEFICIARY SUMMARY 

Acres and Income FY 2014 

UNIVERSITY GRANTS 

 Surface Leases Acres Income 

Agriculture 12,972  $                299,801  
Commercial 51,417  $                269,579  
Grazing 596,148  $                256,952  
Homesite 0  $                         -  

Rights of Way 8,014  $                202,596  
Use Permits 33,378  $                973,452  
Public Education 0  $                         -  

Institutional Taking 5,151  $                    1,051  

U.S. Government 299  $                         -  
Other 0  $                    1,100  
Total Surface 707,379  $             2,004,529  

Subsurface Leases   
Mineral 0  $                         -  
Prospecting Permit 12,780  $                  74,505  

Mineral Material 284  $                  53,760  

Oil & Gas 73,325  $                  95,218  
Total Subsurface 86,389  $                223,483  

Penalty & Interest   $                  22,515  
Sales Interest   $                125,128  
Treasurer's Formula Distribution    $             1,912,248  

Grand Total  Expendable   $            4,314,899  

Permanent Fund Receipts   $           16,027,258  

Permanent Fund (Book)   $          90,095,000 
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