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Arizona State Trust Land Sold to PAG Noma Master LLC for $15,950,000
Phoenix, January 29, 2013,

Today, the Arizona State Land Department sold 35.45 acres of commercially-zoned State Trust land
located in Phoenix for $15,950,477. The successful bidder was PAG Noma Master LLC. The property is
planned for commercial use and is located at the southwest corner of Princess Drive and Scottsdale
Road.

“The Arizona State Land Department manages State Trust lands for its beneficiaries, in this case K-12
education,” Arizona State Land Commissioner Vanessa Hickman said. “This disposition represents a
valuable return to the Trust and will add significantly to the $428.9 million that we have raised in the
past year and a half.”

The 35.45-acre parcel was appraised at $14,090,000, and the minimum bid was set at $15,950,000,
which included paybacks for infrastructure and planning costs.

In fiscal year 2012, the Arizona State Land Department generated revenues in excess of $213 million and
over 5215 million for Trust Land beneficiaries in the first half of this fiscal year.

The Arizona State Land Commissioner serves as trustee of over 9.3 million acres of Arizona State Trust
land. The proceeds from the sale of Arizona State Trust land are distributed to the Trust Permanent
Fund, held in trust for the benefit of primarily K-12 education.



